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Reagan didn't want to give up the SDI research even though the SDI was proved to be unfeasible the year after. Reagan made promises not to give up the SDI. To who? The military? The congress? To whoever it was, certainly had consistent influence over the american governance. 
We should not forget how the USA came out of the big depression of 1929 by massively investing into the military industry over the years before and during WWII. In 1945, the federal budget for the military industry was 30% of the whole country GDP. It's not to exclude that Reagan couldn't accept the agreement and give up the SDI just because of economical reasons.

[the following is an extract from Wikipedia, http://en.wikipedia.org/wiki/Strategic_Defense_Initiative]

In 1987, the American Physical Society concluded that a global shield such as "Star Wars" was not only impossible with existing technology, but that ten more years of research was needed to learn whether it might ever be feasible.
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Scientists understood that SDI was not only unfeasible but even a threat for a possibly agreement on nuclear weapon disarming. They understood that in 1984, two years before the Reykjavik Summit. Even so, in the USA there were internal entities pushing strongly to keep working on SDI at the point that Reagan couldn't give it up to reach a worldwide, historical, peace agreement with Gorbachev. 

[the following is an extract from Wikipedia, http://en.wikipedia.org/wiki/Strategic_Defense_Initiative]

Physicist Hans Bethe, who worked with Edward Teller on both the nuclear bomb and the hydrogen bomb at Los Alamos, claimed a laser defense shield was unfeasible. He said that a defensive system was costly and difficult to build yet simple to destroy, and claimed that the Soviets could easily use thousands of decoys to overwhelm it during a nuclear attack. He believed that the only way to stop the threat of nuclear war was through diplomacy and dismissed the idea of a technical solution to the Cold War, saying that a defense shield could be viewed as threatening because it would limit or destroy Soviet offensive capabilities while leaving the American offense intact. In March 1984, Bethe coauthored a 106-page report for the Union of Concerned Scientists that concluded "the X-ray laser offers no prospect of being a useful component in a system for ballistic missile defense."[60]
On June 28, 1985, David Lorge Parnas resigned from SDIO's Panel on Computing in Support of Battle Management, arguing in 8 short papers that the software required by the Strategic Defense Initiative could never be made to be trustworthy and that such a system would inevitably be unreliable and constitute a menace to humanity in its own right.[61] Parnas said he joined the panel with the desire to make nuclear weapons "impotent and obsolete" but soon concluded that the concept was "a fraud".
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A nation that continues year after year to spend more money on military defense than on programs of social uplift is approaching spiritual death.  Dr. Martin Luther King, Jr. Where Do We Go from Here: Chaos or Community?, 1967
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Nel primo anno del dopoguerra (1946), le spese federali ammontavano ancora a 62 miliardi di dollari, ovvero il 30% del PIL! In breve, le spese federali erano passate dal 3% del Prodotto Interno Lordo nel 1929 a circa un terzo nel 1945. Le spese di guerra curarono finanziariamente la depressione, spingendo in giù la disoccupazione dal 14% del 1940 a meno del 2 percento nel 1943, con la forza lavoro che crebbe di dieci milioni. L'economia di guerra non fu un trionfo della libera imprenditoria, ma il risultato del finanziamento governativo degli affari.


